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Tuz DRALERS PROMISED YO RESPOND TO 4 PROPOSAL MADE BY SANTA
Fi REALTY CORPORATION AT OUR MEETING LAST KWEDNESDAY AND,
AFTER CONFERRING WITH ALL THE DEALERS WE ARE PREPARED O
MEKE THE FOLLOWING PROPOSAL, WHICH MORE CLOSELY FARALLELS
THE AGREEMENT BETWEEN THE PARTIES.

i, Sanva Fg PACIFIC WOULD CONTIMUE TO PROCESE, AND WOULD
RECORD A NINE (%) LOT PARCEL MAP WITH ALL DUE SPEED. WE
UHDERSTAND THE EARLIEST WE CAKN ENPECT TO RECORD THE AP

rs Depespse 15, 1989,

2. SIMULTANESLSLY WITH THE SIGNING OF THE Buvy akb 5Seus
Au%samgﬁ* WE SHALL DEPDSIT 2 B% OF THE PURCHASE PRICE I¥
ESCRUW, WITH AM ADDITIONAL £.3% DEPOSIT PAYABLE UPON THE
SECORDATION OF THE $~LOT PARCEL MAF, SAID AMOUNT MAY BE
HSED A% LIQUICATED DAMAGES,

3. Wituwin 60 DAYS AFTER COMPLETION OF THE Aurs  Hare
FINISHED LOTS THERE WOULD BE A SIMULTANEOUS CLOSING 0F 2
ESOROWE A% FOLLOWS:

a. Dungius A FOR THOSE PARTIES wRD WIiti BE BUYING
TRHESR LOTSE BY CASHIMG LuUY E&MM; Fr PacipIco:

REHASE Price....38.91 eer souans
LE PROPERTY.....Z23.5 ACRES m*msw
OTHER 5@&32§39ﬁ$y*?ﬁﬁ LOTS PU HASED
BE CONTIGUOUS AND IN A4 Lﬁﬁa?:ﬁw ’
WHIDH I% ACCESYABLE 7O Sawta Fr Pagzrrc.
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&.  CLOSING B: FOR THOSE PARTIES wHD WILL BE BUYING
THETIR LOTS wWITw Sawva Fr o PacIirrc  FIKANCING A&
PORTION OF THE SALE.

PURCHASE Prices... §7
SaLe PRopeERTY, . ... . 4
UNDER CLOSInG A,

Teams oF Frmanczws: Ten (I0%) pERCENT DOWN PAVMENT
AT CLOBE OF ESCROW WITH CREBIT FOR PREVIOUSLY PAID
CEPOSITS: WNOTE AND FIRST DEED OF TRUST For 2 YEARS
a7 10% INYEREST PER ANNUM {(WITH SEMI ANMUAL PAYMENTS
OF PRINCIBAL AND INTERESY 84aSED O A 20 yEAR
AMORTIZATION SCHEDULEF, WIThIn 180 bavs OF LELIVERY
OF  FINISHED LOTS, THE BORROWERS WILL PAY AN
ADDITIONAL PRINCIRPAL PAYMENT OF 15% OF 7THE PURCHASE
PRICE.

APPLICATION OF CITY OF FrEMONT INCENYIVES:

SANTA FE SHALL REDUCE THE PURCHASE PRICE BY THE
DOLLAR  AMOUNT OF INCENTIVES BEING PROVIDED 7O
DeaLERS.

3. Santa Fg PACIFIC WILL PaY ¥orR 32,6 HILLIoN IN ONSITE
CONSTRUCTION CO0%Y%, THE DEALERS WILL PAY THE NEXT 500
TAOUSAND AND  ALL CO5TS ABOVE $3.1 MILiIom Wit BE
SHARED BETWEEN THE DeaiErs Anp Sawts Fz ow a 5G/50
BASIS, FURYHER, SANTA FE WILL BEAR ALL COSTS OF PEAMITS
RELATIHG TO THE ON-SITE COSTS AND THE UEALERS wWIut BE
RESPONSIBLE FOR ALL FEES AND PERMITS RELATING YD
BUTLDING PERMEITS FOR THE DEALERSHIP IMPROVEMENTS.,  IT
WOULD FURTHER BE AGREED THAT THE DEALERS WOULD MHAVE THE
OPTION TGO CONTRACT THE UOFFSITE WORK THEMSELVES IF THEY
CAM SECURE THE WORK AT & LOWER PRICE FROM Ak ALTERNATE
COHTRASTOR.

5. Samva Fr anp THE DEALERS WILL BE MUTUALLY SUPBORTIVE IH
OBTAINING AN AMENDMENT To T#8 PUD ALLOWING FOR AUTD
RELATED RETAIL IN THE NON-ALLOCATED AUTe MART PROPERTY.

AFTER ALL THIS TIME YT I$ IMPORTANT 0 STAY AS CLOSE YO THE

DEAL THAT WAS HISTORICALLY AGREED uPOn. WE AGQEE THE ABOVE

AUOOMPLISHES THIS PURPGSE.

WE LDOK FORWARD TO HEARING FROM YOU 5008

ON BEBALF OF THE FREMONT AUTO DEALERS



