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Mr.  Don Signer
Don Signer Buick
38623 Fremont BIvd.
Fremont ,  CA 94536

Re: Fremont Auto MalI purchase and Related Agreements

Dear  Mr .  S igne r :

I  am p leased to enc lose the f ina l  vers ion of  the Agreement  for
Purchase and SaIe for your Iot in the Fremont Auto Ma1i, ready for
executj-on. The partJ-cular purchase price for your tot has been
calcu lated on a gross per  square foot  bas is  ut i l iz ing the formula
previously approved by you and al l  the Fremont auto dealers in our
December 7,  l -988 le t ter  o f  understanding.  rn  the event  escrow
cl"oses in  August ,  1990 as conternplated,  the pr ice of  your  lo t  wi l l -
be $7.41 per  gross square foot .  The actual  d i rnensions of  your  lo t
fot conveyance purposes wil l  exclude any port ion of the private
internal  s t reet .

Please be sure to execute both counterparts of the Agreement
on page 45 and to p lace your  in i t ia ls  in  the appropr ia te b lank in
the l iguidated damages paragraph appearing on paqe 42. Also, you
should execute both copies of the fmprovement Agreement and
Agreement for Purchase and SaIe of Lot A (the private gas station
site) as a member of the Fremont Auto Mart parlnership.

F inal ly ,  ds you recaI I ,  to  obta in the c i ty  o f  Fremont  subsidy
of  a  por t ion of  the purchase pr ice,  both you ind santa Fe need to
execute the Purchase Agreement and the Improvement Agreement along
wi th the Tr i -Par ty  Agreement  s imul taneously  on or  before May 10;
1990.  we have requested that  the c i ty  ar range to have f ina l
vers ions of  the Tr i -Par ty  Agreement  del ivered to  you a long wi th  the
enclosed agreements.

To complete th is  phase of  the t ransact ion,  we look to  receive
f rom you the fo l lowing:
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201 Illission Street, Suite 250
San Francisco, California 94105

Telephone 415 97.1-4585
Facsinrile 413 911-4651



Mr.  Don Signer
M a y  8 ,  L 9 9 0

SaIrlu Fn PIcIIIC RIATTI
l - .  Two executed and init ialed counterparts of the purchase

Aqreement  cover ing your  lo t (s) ;

2. Two executed and init ialed counterparts of the purchase
Agreement for Lot A and Addendum thereto with respect to
the proposed acguis i t ion of  Lot  A;

3. Two executed counterparts of the Improvement Agreement.
fn  addi t ion,  p lease inser t  the correct  in format ion to
complete Exhibit E of the Improvement Agreement;

4. Three executed counterparts of the Tri-Party Agreement,.
and

5.  Wr i t ten conf i rmat ion of  your  deposi t  in to escrow of  the
In i t ia l  Deposi t  represent ing 2 '<Z of  the est imated August ,
1990 purchase pr ice.  Your  deposi t  amount  is  set  for th
on page 6 of the purchase Agreement.

We are informed that an escrow has been opened at First
Amer ican Ti t le  rnsurance cornpany,  34s ca l i forn iJ  s t reet ,  su i te
1650 ,  san  F ranc i sco ,  cA  94 to4 ,  A t ten t i on :  ca ro ryn  Ho lzapp le ,  and
that  J in  sa l ter  wi l l  coord inate making aI I  deposl ts  in to escrow.

we apprec iate a l l  your  ef for ts  in  ass is t ing our  mutual  e f for ts
to f ina l ly  br ing the Fremont  Auto Mat I  to  the br ink of  rea l i ty .
we look forward to  c los ing the t ransact ions as quick ly  as poss ib le
and the long anticipated commencement of construction.

Very t ru ly yours,

/1t
WILLIA},T CRATG MATHESON

Enclosure
cc:  Mr.  J im Sal ter  ( {sets  of  agreements

for  a l l  dealers  to  s ign)
Mr.  Roger  Anderman,  Ci ty  of  Fremont  (w/enc. )
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