
I

James lV. McKeehan
At to rnev

Don Signer  Buick
At tent ion:  DON SIGNER
38623 Fremont Blvd.
Fremont, CA 94536

6612 Owens Dr ive
Pleasanlon, CA 9,158E

( 4 1 5 )  7 3 4 . 0 r s 3

J u n e  1 5 ,  1 9 9 0

RE: AUTO MALL ESCROWACCOUNT

Gent lemen:

I wanled to apprise all of the dealers about the Auto Mall escrow account. I met with
Larry Voll intine of santa Fe on June 13 to open the account at First American Tii le
lnsurance company in San Francisco (phone # 989-1300). Handling the aciount
from First American wil l  be carolyn Holzapple; her assistant is Lori lmamura.

The escrow is structured so that there is one main escrow account ior the Auto Mall
purchases. Within the main account, there wil l  be sub-escrows for each individual lot.
Each dealer wil l  be able to deposit funds directly into his sub-escrow. Below I l ist the
main escrow account number, each dealer's sub-escrow number, the funds deposited
in each sub-escrow so far, and the addit ion deposits required at the end of the
teasibil i ty period. Although the feasibil i ty period technically ends 45 days irom May
10, 1990, we have proposed that the feasibil i ty period be extended to expire 45 days
f rom June B,  1990.

Main escrow account  # :  S.P.  184305
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Addi t iona l  Deoos i t  Requ i red

$47 ,377 .93

$38 ,762 .95

$31 ,404 .68
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12 S.p. 184305- C $30,833.28 $35,295.41

Clar i lge 13 S.P. 184305-8 $30,100.82 $34,456.95

Pierotr i / tJaas 14 s.p.  184305- A $86,537.39 $99,060.88

Auto Marr Rship A S.p. 184305- L $4,901.78 $5,611.16

To deposit money into your sub-escrow account, make checks payable to First
American Tit le Company. You should deliver the next deposit directly to First
American.

One last i tem--First American wil l  be sending me W-9 forms for each dealer's
signature. These forms are needed to report the interest earned on the accounts while
held by the l l t le Company. I wil l  get one out to you {or signing as soon as I receive
them.

lf you have any questions, please give me a call.

S incere ly ,


