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TO_7948747 F.

August 27, 1590

Jir “fcKeehan. Esqg.

c/. signature Properties
6612 Owens Drive
Pleasanton, CA 54588

Dear Jinm:

Let me respond to Mark Hamilton's snd Don Signor's requests for
an option, which you presented last Saturday. Catellus is not
particularly interested in granting options. If a dealer is
not prepared to clcse for cask or under the seller-financing
termg we rave offered, our feeling is that the dealer should
wait unt  ne is ready, end then approach us,

hewaver, has a very unique situation.

1 take away his franchise if he doer

the Auto Mall, In recognition of D¢
28, we Offer him the following: '

1 CGption Term: " September 1, 1990 through June 3.
2' Option Price: $8.21 through Novembex 30, 1990
2% per month price escalation s: = %
December 1, 1950
3) Option
Considerc’ ion: a) Advance Option Payment of $90.u ° on
signing ¢f Option; non-refundable angd
non-apolicable tc the sale price except &as
provided under Paragraph 4 below
t) Menthly payment of $£18,000, deducted
fvom the Advance Option Payment f£or the
Tt 5 months; non-refundable and
~gpplic-“le to the sale price, except
s vrovide .nder Paragraph 4 below.
c e Drveroensy T COAPORATION
_ 9744500
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4) Speciel
Provisions: a) At Don's request made on or before

November 15, 1980, he may cenvert his
Option to a purchase for cash ¢r under the
Catellius financing package. Close of
e50row weuld occur on or before November
30, 1850, In such & situstion, Don's
£72,625,4X initial AQepcosit and  $90,000
Advance COption Payment wculd all bs
credited against & $7.41/sg £t purchase
price.
b) If =2 bLonafide purchaser desires to buy
Don's lot during the option term, and
after giving Don thirty (30) days notice
to sfford Don the opportunity to buy the
lot, Catellus reserves the right to move
Don's option to another pearceil of similar
size. '

T am sure ycu will advise Don that there is no guarantee that

the City will provide a subsidy for his l1ct should it be under

an opticn %0 purchase.

we lecox forwerd to hearing from you.
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The letter dated August 27, 1990, from Bill Matheson of Catellus to Jim McKeehan, was
faxed to Signer Buick-Cadillac at that time. It was printed on thermal fax paper, so part
of the text has faded over time. The second paragraph reads as follows:

“Don Signor [Signer], however, has a very unique situation. Apparently, Cadillac will
take away his franchise if he does not commit himself to the Auto Mall. In recognition of
Don’s unusual circumstances, we offer him the following:”



*MOT9{ b yaeapeaIed Ligpu’ IPrav.u
1dsoxa ‘eotad eres ayy o3 3i.:-211dde-
pue atqepunzax-uou !syjuon S is
ayg 103 jueuwkfeg uoT13dQ eDurADY 8Y3 WoIg

pajonpap ‘000‘8t1$ 3Jo Iuewled Atyauon (9
R mMoTeg p ydeibeied ispun papiaoad
- se 1dsdXe so11d ales 8yy 03 3arqedsyidde-uou

-, pue arqepungsi-uou uoildy IO purubrs

0 5uN‘06% 30 3Juauwied 101340 J0UBAPY {8 UQL.,sXBPISUOD
, uotr3ido (¢

b 0661 ‘1 I8quBd8eq
Buii )8 uorzeIeass sotxd yYjuow 19d  §2
066T ‘0f =3qUaAON ybnoiyy TZ' 8% ren1ad vwoIrado (2

ha
-

1557 ‘ng eunp ybnoxyl 066T ‘T I8queides . 1WISL UOTIHO

B :HuTMOTTOI @YY WIY I8IJ0 BM ‘8F . ;
,awmasmuoauoao«uﬂcmoooacu .Hﬁmzous¢,mnu

ClgTugon ot 380P ®Y 3T esIyouely STY Aese 8ye3 T

rXyausisds . *uopjen3ys onbiun LI1sA B 88y ‘I8ABMOY

‘gn yoeoidde uayjz pus ‘Apeax ST 8Y L juUD JiEA
pInoys J3[esp 8yl 38Ul ST BUITISI In0 ‘PBIBIIC BABY oM 81193
AUTOUBUTI-ISTIOS oYl IIpUN 0 YsSeD 103 B8OId 03 peazedaxd 3jou
8T 1eTesp ® 3T °suot3ldo bdurjwezd ur pajsaIBJUR Kfiernotyaed
jou S1 snyiesed Lepanjeg 3sey pajuasdxd nod uOTUM ‘uotsdo uwe
103 s3senbsz §,10ubfTg uUOQ pue £, ,UO}TIWEH YIBR O3 pucdsaxr ew 387

‘ :wip 1eaq

gagps wO ‘uojueseald
8AT3Q SuULMQ 21998
setjiadoig sinjeubys /0
'bheg ‘usyedOy. JIL



