CATELTLUS
b

October 16, 1990

Fremont - Automall

Mr. Don Signer

Signer Buick-Cadillac -
38623 Fremont Blvd.
Fremont, CA 94536

Subject: Calellus Development Corporation's Automall in
Fremont, California

Dear Mr. Signer:

As Regional Sales Manager, the Automall 1is within my area of
responsibility. I have been discussing with Bill Matheson your proposed
acquisition of one of the lots within the Automall. The following
outline should clarify your most recent conversation with Bill:

Property: 4.90 acres identified as Lot 4 on the attached
print.

Cash Sale Price: $1,581,620 (based on $7.41 per sq.ft. firm.

Finance Price: $1,752,375 (based on $8.21 per sqg.ft. firm).

Notes on Priges: (A) These prices include the City of Fremont

price subsidy of $1.79 per sq.ft.;
therefore, the net price to Signer
Bujck-Cadiilac will be reduced by the $1.79
per sq.ft. subsidy.

(B) In addition to the Prices listed above,
Signer Bulck-Cadillac will also pay a fee
of 14% for the carry of the Sale Price

between August 31, 1930 and the Closing
Date.

Finance Terms: (A) 251 down due at close of escrow;

(B) Interest at the rate of 14% per annum;
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§09) Loan will be amortized over 20 years;
(0  Principlie and accrued interest payments
will be due monthly;

(E)  Balance due two years from close of escrow.
Deposit: Previously made and forfeited deposit in the

amount of $72,625.41 will apply to the Sale Price.
Closing Date: On or before November 30, 1990

It is our Intention that the pricing structure for Lot 4, and all
property within the Automall, will be significantly increased for any
transaction which closes escrow after November 30, 1990.

Nothing contained in this letter may be construed as a commitment to
tonvey property as all sales require formal management approval.

If you are interested in pursuing this proposal, please feel free to
contact me at the address listed above or telephone (415) 974-4554.

Very truly yours,

W

Brandon J. Mark
Regional Sales Manager
Sales & tLand Mapagement

Attachment
cc: Mr. Hilliam Cralg Matheson

Vice President
Sales & Land Management
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